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*HQHUDO�0HPEHUVKLS�0HHWLQJ�—�6HSWHPEHU��� 
 

7KH�QH[W�JHQHUDO�PHHWLQJ�RI�7&)/2$�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU�����DW�
�����$0�LQ�WKH�7\OHU�&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��:RRGYLOOH��
7H[DV���7KH�([WHQVLRQ�2IILFH�LV�ORFDWHG�RQ�WKH�VKRUW�VLGH�VWUHHW�DFURVV�IURP�WKH�
%URRNVKLUH¶V�VWRUH�RQ�86����VRXWK��:H�KDYH�WKUHH�VSHDNHUV� 
� 
-RKQ�+DPLOWRQ��3URFXUHPHQW�2IILFHU��52<20$57,1�2ULHQWHG�6WUDQG�%RDUG�
�26%��PDQXIDFWXULQJ�SODQW��&RUULJDQ��7H[DV��-RKQ�ZLOO�JLYH�XV�D�FXUUHQW�
DVVHVVPHQW�RI�WKH�WLPEHU�DQG�IRUHVWU\�LQGXVWU\� 
� 
&RXUWQH\�0F,QQHUQH\��'LVWULFW�%LRORJLVW�IRU�7H[DV�3DUNV�DQG�:LOGOLIH���
&RXUWQH\�ZLOO�FRYHU�ELRORJ\�WUHQGV�DQG�REVHUYDWLRQV�IRU�HDVW�7H[DV�IRUHVW�
ODQGRZQHUV� 
� 
-HII�DQG�(OL]DEHWK�3DUNHU��3DUNHU�)RUHVWU\�&RQVXOWDQWV��:RRGYLOOH��7H[DV��7KH�
EHQHILWV�RI�*HRJUDSKLFDO�,QIRUPDWLRQ�6\VWHPV��*,6��DSSOLFDWLRQV�IRU�ODQGRZQHUV�
ZLOO�EH�LOOXVWUDWHG� 
� 
:H�ZLOO�KDYH�D�VKRUW�EXVLQHVV�PHHWLQJ��$�%%4�OXQFK�ZLOO�EH�VHUYHG��ZLWK�D�
VXJJHVWLRQ�WR�OHDYH�D�GRQDWLRQ�WR�KHOS�FRYHU�WKH�FRVW�RI�OXQFK� 
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6HSWHPEHU���-2FWREHU���—6WDWH�)DLU�RI�7H[DV��7KH�7H[DV�)RUHVWU\�$VVRFLDWLRQ�
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6HSWHPEHU�����6DWXUGD\—+DUULVRQ-3DQROD-*UHJJ�)RUHVW�/DQGRZQHU�PHHWLQJ��
�DP-�SP��*ROG�+DOO������(��(OP�6W���+DOOVYLOOH��7H[DV��3UHVHQWDWLRQV�RQ�LQYDVLYH�
VSHFLHV��FRVW�VKDUH�SURJUDPV�DQG�WLPEHU�WKHIW��7KH�HYHQW�LV�IUHH�ZLWK�OXQFK�
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� 7LPEHU��%HHV�DQG�7LODSLD—%\�&RO�(GGLH�%R[[��7&)/2$�9LFH�3UHVLGHQW 
 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU¶V�$VVRFLDWLRQ�PHW�6DWXUGD\�����0DUFK�IRU�WKH�6SULQJ�*HQHUDO�0HHWLQJ�
ZLWK�RYHU����PHPEHUV�LQ�DWWHQGDQFH��7KH�HYHQW�NLFNHG�RII�ZLWK�ZHOO-NQRZQ�DQG�KLJKO\�UHVSHFWHG�IRUHVWHU�0U��
+DS�+DWFKHO�ZKR�GLVFXVVHG�FXUUHQW�WLPEHU�DQG�IRUHVWU\�WUHQGV�LQ�(DVW�7H[DV��+H�HPSKDVL]HG�WKDW�HDFK�IRUHVW�
ODQGRZQHU�VKRXOG�KDYH�D�SODQ�WKDW�VSHFLILFDOO\�PHHWV�KLV�KHU�YLVLRQ�-�DQG�VWD\�LQ�FKDUJH�RI�WKH�SODQ�DQG�LWV�
H[HFXWLRQ��+H�DOVR�ZDUQHG�ZKHQ�DFTXLULQJ�IRUHVWODQG��QHZ�RZQHUV�VKRXOG�EH�DZDUH�WKDW�ODQGORFNHG�SURSHUW\�LV�
D�SRWHQWLDO�LVVXH��+LVWRULFDOO\��HVSHFLDOO\�LQ�VRXWKHUQ�7\OHU�&RXQW\��ODUJH�WUDFWV�RI�ODQGV�ZHUH�RZQHG�E\�PLOOV�
DQG�WLPEHU�FRPSDQLHV�KDYH�VLQFH�EHHQ�IUDFWXUHG�DQG�VROG��WKXV�VRPH�RI�WKH�QHZO\�FUHDWHG�WUDFWV�DUH�
ODQGORFNHG��6RPH�ODQGRZQHUV�KDYH�PLVLQWHUSUHWHG�WKH������HUD�7H[DV�OHJLVODWLRQ�UHJDUGLQJ�SURSHUW\�DFFHVV�YLD�
VWDWH-RZQHG�ODQG��0U��+DWFKHO�GLVFXVVHG�KRZ�WLPEHU�VDOH�SULFHV�UHSRUWHG�YLD�WKH�7H[DV�$	0�)RUHVW�6HUYLFH�
XOWLPDWHO\�LPSDFW�SURSHUW\�WD[HV����7R�UHYLHZ�KRZ�WLPEHU�WD[�YDOXDWLRQV�DUH�FDOFXODWHG��SOHDVH�UHIHUHQFH�WKH�
6XPPHU������LVVXH�RI�³7KH�'RJZRRG�7LPHV´��ZKLFK�FDQ�EH�IRXQW�DW�WFIRUHVW�RUJ��7R�UHSRUW�\RXU�WLPEHU�VDOHV��
XVH�WKH�7LPEHU�7D[�9DOXDWLRQ�3ULFH�5HSRUWLQJ�)RUP�DW�WFIRUHVW�RUJ�GRZQORDGV�
7LPEHU7D[9DOXDWLRQ3ULFH5HSRUWLQJ)RUP�SGI� 
 
7KH�QH[W�VSHDNHU��0U��7HUU\�0F)DOO��0DVWHU�%HHNHHSHU��VKDUHG�KLV�NQRZOHGJH�DQG�H[SHULHQFH�RI�3LQH\�:RRGV�
EHHNHHSLQJ��7\OHU�&RXQW\�UHPDLQV�DQ�LPSRUWDQW�VWRS�RQ�WKH�PHUFDQWLOH-OLNH�WULDG�RI�&DOLIRUQLD��7H[DV��DQG�WKH�
QRUWKHUQ�VWDWHV��&XUUHQWO\��EHHKLYHV�IURP�DOPRQG�JURZHUV�RXW�ZHVW�DUH�EHLQJ�SODFHG�ORFDOO\��%HHNHHSLQJ�
IRFXVHV�RQ�WKH�PDLQWHQDQFH�RI�EHH�FRORQLHV��FRPPRQO\�LQ�EHHKLYH�ER[HV���7KHUH�DUH��������–��������EHHV�LQ�D�
FRORQ\�DQG�WKH�JRDO�LV�³WR�NHHS�WKH�FRORQ\�RQH�EHH�VKRUW�RI�D�VZDUP�´�0U��0F)DOO�KLJKOLJKWHG�³DQ�DYHUDJH�
ZRUNHU�EHH�PDNHV�RQO\�DERXW������WHDVSRRQ�RI�KRQH\�LQ�LWV�OLIHWLPH��$�KLYH�PXVW�YLVLW�WZR�PLOOLRQ�IORZHUV�DQG�
IO\��������PLOHV�WR�SURGXFH�MXVW�RQH�SRXQG�RI�KRQH\��2QH�EHH�FRORQ\�FDQ�SURGXFH����WR�����SRXQGV�RI�KRQH\�
SHU�\HDU�´�7\SLFDOO\��ODQGRZQHUV�DUH�SDLG�LQ�³KRQH\´�E\�SURIHVVLRQDO�EHHNHHSHUV��0DQ\�DWWHQGHHV�ZHUH�
LQWHUHVWHG�LQ�UDLVLQJ�EHHV�DQG�0U��0F)DOO�DGYLVHG�WKDW�D�ODQGRZQHU�VKRXOG�H[SHFW�WR�GHYRWH���–���KRXUV�D�ZHHN�
IRU����EHHKLYHV�´�$WWHQGHHV�HQMR\HG�WKH�³DOPRVW�KDQGV�RQ´�EHHNHHSLQJ�SUHVHQWDWLRQ�E\�0U��0F)DOO� 
 
7KH�ILQDO�VSHDNHU�ZDV�UHJLRQDO�SRQG�H[SHUW�0U��.HQ�+DOO��&(2�RI�%RDWF\FOH��+H�SUHVHQWHG�RSWLRQV�IRU�
PDQDJLQJ�XQZDQWHG�YHJHWDWLRQ�LQ�SRQGV��ZLWK�D�IRFXV�RQ�XVLQJ�7LODSLD�WR�SUHYHQW�ZHHG�JURZWK��6LOWLQJ�RQ�WKH�
VLGHV�RI�SRQGV�FUHDWHV�VKDOORZ�ZDWHU�WKDW�SURPRWHV�DOJDH�DQG�SRQGZHHGV��VXFK�DV�GXFNZHHG�DQG�ZDWHUPHDO���
VXEPHUJHG�SODQWV��FRRQWDLO��VRXWKHUQ�QDLDG��DQG�K\GULOOD��DQG�HPHUJHQW�SODQWV��ZDWHU�SULPURVH�DQG�ZDWHUOLOLHV���
7R�LPSURYH�WKH�TXDOLW\�RI�SRQG�ZDWHU��0U��+DOO�HQFRXUDJHG�ODQGRZQHUV�WR�ILUVW�FRQWDFW�WKHLU�FRXQW\¶V�7H[DV�
$	0�$JUL/LIH�([WHQVLRQ�$JHQW�DQG�PDLQWDLQ�³IUHVK´�ZHHG�VDPSOHV�IRU�WKH�DJHQW¶V�LGHQWLILFDWLRQ��0U��+DOH�
HPSKDVL]HG�SURSHU�DONDOLQLW\��S+��LV�LPSRUWDQW�IRU�D�SRQG���6LQFH�WKH�S+�RI�WKH�SRQG�ZLOO�YDU\�DV�PXFK�DV���
SRLQWV�GXULQJ�WKH�GD\��PHDVXUHPHQWV�VKRXOG�EH�WDNHQ�VHYHUDO�WLPHV�GDLO\�LQ�RUGHU�WR�GHWHUPLQH�DONDOLQLW\��
8OWLPDWHO\��ZHHGV�FDQ�EH�FRQWUROOHG�E\�HLWKHU�PHFKDQLFDO��HDUWKPRYLQJ�HTXLSPHQW���FKHPLFDO�RU�ELRORJLFDO�
PHDQV��0HFKDQLFDOO\�UHPRYLQJ�ZHHGV�IURP�D�SRQG�FDQ�EH�H[SHQVLYH��FKHPLFDO�WUHDWPHQWV�FDQ�SURGXFH�VKRUW-
WHUP�UHVXOWV��ZKLOH�ELRORJLFDO�VROXWLRQV�IRFXV�RQ�LQWURGXFLQJ�SODQW-HDWLQJ�ILVK�VXFK�DV�WKH�0R]DPELTXH�WLODSLD��
,W�LV�WKH�RQO\�WLODSLD�VSHFLHV�OHJDO�IRU�SRQGV�LQ�7H[DV�DQG�GRHV�QRW�UHTXLUH�D�SHUPLW���7LODSLD�QRW�RQO\�FRQVXPH�
DOJDH�DQG�VRPH�IORDWLQJ�SODQWV��D]ROOD��GXFNZHHG�DQG�ZDWHUPHDO���WKH\�DOVR�VXSSUHVV�PRVTXLWRHV�DQG�DUH�DQ�
H[FHOOHQW�IRRG�VRXUFH�IRU�EDVV�� 
� 
7KH�PHHWLQJ�FRQFOXGHG�ZLWK�D�%%4�OXQFK�DQG�VRFLDO�� 
 

�� 

 

,I�\RX�VHH�D�EHDXWLIXO�EODFN-DQG-ZKLWH�VWULSHG�EXWWHUIO\��\RX�SUREDEO\�KDYH�D�3DZSDZ�SDWFK�QHDUE\� �7KH�
FRPPRQ�SDZSDZ�WUHH��DVLPLQD�WULORED��DQG�WKH�]HEUD�VZDOORZWDLO�EXWWHUIO\��HXU\WLGHV�PDUFHOOXV��DUH�ERWK�
PHPEHUV�RI�IDPLOLHV�WKDW�W\SLFDOO\�OLYH�LQ�WURSLFDO�FOLPDWHV�DQG�DUH�SRVVLEO\�VXUYLYRUV�IURP�ZKHQ�(DVW�7H[DV�
HQMR\HG�D�PXFK�ZDUPHU�FOLPDWH�  
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86'$�$QQRXQFHV�)HUDO�6ZLQH�(UDGLFDWLRQ�DQG�&RQWURO�3LORW�3URJUDP—8�6��1DWXUDO�5HVRXUFH�
&RQVHUYDWLRQ�6HUYLFH 

:$6+,1*721��-XQH��������� – 86'$ DQQRXQFHG�WRGD\�LW�LV�RIIHULQJ�����PLOOLRQ�LQ�IXQGLQJ�IRU�WKH�
HUDGLFDWLRQ�DQG�FRQWURO�RI�IHUDO�VZLQH�WKURXJK�WKH�)HUDO�6ZLQH�(UDGLFDWLRQ�DQG�&RQWURO�3LORW�3URJUDP��)6&3��
LQ�D�MRLQW�HIIRUW�ZLWK�86'$¶V�1DWXUDO�5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH��15&6��DQG�$QLPDO�DQG�3ODQW�+HDOWK�
,QVSHFWLRQ�6HUYLFH��$3+,6���7KH������)DUP�%LOO�LQFOXGHG�WKLV�QHZ�SLORW�SURJUDP�WR�KHOS�DGGUHVV�WKH�WKUHDW�
WKDW�IHUDO�VZLQH�SRVH�WR�DJULFXOWXUH��HFRV\VWHPV�DQG�KXPDQ�DQG�DQLPDO�KHDOWK�� 

15&6 ZLOO�GLUHFW�XS�WR��������PLOOLRQ�RI�WKH�DOORFDWHG )6&3 IXQGV�WRZDUG�SDUWQHUVKLS�HIIRUWV�WR�ZRUN�ZLWK�
ODQGRZQHUV�LQ�LGHQWLILHG�SLORW�SURMHFWV�LQ�WDUJHWHG�DUHDV��$SSOLFDWLRQV�DUH�EHLQJ�DFFHSWHG�WKURXJK�$XJ������
������IRU�SDUWQHUV�WR�FDUU\�RXW�DFWLYLWLHV�DV�SDUW�RI�WKHVH�SLORW�SURMHFWV�LQ�VHOHFW�DUHDV�RI�$ODEDPD��$UNDQVDV��
)ORULGD��*HRUJLD��/RXLVLDQD��0LVVLVVLSSL��1RUWK�&DUROLQD��2NODKRPD��6RXWK�&DUROLQD�DQG�7H[DV� $3+,6 KDV�
GHWHUPLQHG�WKDW�WKHVH�VWDWHV�KDYH�DPRQJ�WKH�KLJKHVW�IHUDO�VZLQH�SRSXODWLRQ�GHQVLWLHV�DQG�DVVRFLDWHG�GDPDJHV�
LQ�WKH�FRXQWU\�  

³15&6�VWDWH�FRQVHUYDWLRQLVWV�DQG $3+,6 VWDWH�GLUHFWRUV��LQ�FRRUGLQDWLRQ�ZLWK�VWDWH�WHFKQLFDO�FRPPLWWHHV��KDYH�
LGHQWLILHG�SLORW�SURMHFWV�WKDW�FDQ�EH�FDUULHG�RXW�ZLWKLQ�WKHVH�WDUJHW�VWDWHV�´ 15&6�&KLHI�0DWWKHZ�/RKU�VDLG��
³2XU�DJHQFLHV�VWDQG�UHDG\�WR�ZRUN�ZLWK�SDUWQHUV�DW�WKH�VWDWH�DQG�ORFDO�OHYHOV�WR�UHVSRQG�WR�WKH�WKUHDW�RI�IHUDO�
VZLQH�´ 

3LORW�SURMHFWV�ZLOO�FRQVLVW�EURDGO\�RI�WKUHH�FRRUGLQDWHG�FRPSRQHQWV�����IHUDO�VZLQH�UHPRYDO�E\ $3+,6�����
UHVWRUDWLRQ�HIIRUWV�VXSSRUWHG�E\ 15&6��DQG����DVVLVWDQFH�WR�SURGXFHUV�IRU�IHUDO�VZLQH�FRQWURO�SURYLGHG�WKURXJK�
SDUWQHUVKLS�DJUHHPHQWV�ZLWK�QRQ-IHGHUDO�SDUWQHUV��3URMHFWV�FDQ�EH�RQH�WR�WKUHH�\HDUV�LQ�GXUDWLRQ� 

³7KH�SURMHFWV�VHOHFWHG�IRU�IXQGLQJ�ZLOO�DOORZ $3+,6 DQG 15&6 WR�FROOHFWLYHO\�UHGXFH�WKH�GDPDJH�DQG�GLVHDVH�
FDXVHG�E\�RQH�RI�WKH�PRVW�GHVWUXFWLYH�DQG�IRUPLGDEOH�LQYDVLYH�VSHFLHV�LQ�WKH�8QLWHG�6WDWHV�´�VDLG $3+,6�
$GPLQLVWUDWRU�.HYLQ�6KHD��³2YHUDOO��WKLV�SLORW�SURJUDP�EXLOGV�XSRQ�DQG�H[SDQGV�ZRUN�DOUHDG\�XQGHUZD\�
E\ $3+,6¶�1DWLRQDO�)HUDO�6ZLQH�'DPDJH�0DQDJHPHQW�3URJUDP�WR�ERWK�PDQDJH�IHUDO�VZLQH�DQG�HOLPLQDWH�
SRSXODWLRQV�LQ�SDUWQHUVKLS�ZLWK�ORFDO�JRYHUQPHQW��WKH�SULYDWH�VHFWRU��LQGXVWU\�DQG�DFDGHPLD�´ 

15&6 LV�QRZ�DFFHSWLQJ�SURSRVDOV�IURP�QRQ-IHGHUDO�SDUWQHUV�WR�SURYLGH�ODQGRZQHU�DVVLVWDQFH�IRU�RQ-IDUP�
WUDSSLQJ�DQG�UHODWHG�VHUYLFHV�DV�SDUW�RI�WKH�SLORW�SURMHFWV�GHVFULEHG�DERYH�  15&6 ZLOO�SURYLGH�IXQGLQJ�IRU�
WKHVH�VHUYLFHV�WKURXJK�SDUWQHUVKLS�DJUHHPHQWV��7KH�IXQGLQJ�OLPLW�IRU�D�VLQJOH�DZDUG�LV������PLOOLRQ��$ZDUGHHV�
ZLOO�EH�UHTXLUHG�WR�SURYLGH�DW�OHDVW����SHUFHQW�RI�WKH�SDUWQHUVKLS�DJUHHPHQW�EXGJHW�DV�D�PDWFK�
WR 15&6 IXQGLQJ� 

$GGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�FRPSOHWH�IXQGLQJ�DQQRXQFHPHQW�DQG�DERXW�VSHFLILF�SLORW�SURMHFWV��LQFOXGLQJ�
WDUJHW�DUHDV�DQG�WKH�UROHV�IRU�ZKLFK�SDUWQHU�DVVLVWDQFH�LV�EHLQJ�UHTXHVWHG��FDQ�EH�IRXQG�RQ�WKH )6&3 ZHESDJH� 
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 6RXWKHUQ�)RUHVWV�7RGD\ 
7KH�6RXWK�KDV�PRUH�WKDQ�����PLOOLRQ�DFUHV�RI�IRUHVWODQG�WKDW�FRQWDLQ�VRPH�RI�WKH�PRVW�GLYHUVH�DQG�SURGXFWLYH�
HFRV\VWHPV�LQ�WKH�ZRUOG� 
6RXWKHUQ�IRUHVWV�SURYLGH�FOHDQ�DLU�DQG�ZDWHU��ZLOGOLIH�KDELWDW��FOHDQ�HQHUJ\��UHFUHDWLRQ�RSSRUWXQLWLHV�DQG�D�
VWURQJHU�HFRQRP\��,Q�DGGLWLRQ�WR�WKH�PDQ\�ZRRG�SURGXFWV�XVHG�IRU�EXLOGLQJ��IXUQLWXUH�DQG�SDSHU��IRUHVWV�
SURGXFH�QRQ-WLPEHU�SURGXFWV�VXFK�DV�PHGLFLQHV��IRRG��VSHFLDOW\�SURGXFWV�DQG�SLQH�VWUDZ� 
$SSUR[LPDWHO\�����RI�WKH�6RXWK
V�IRUHVWODQG�LV�SULYDWHO\-RZQHG��PDNLQJ�LW�WKH�QDWLRQ
V�VWURQJKROG�IRU�
SULYDWH�IRUHVWODQG�RZQHUVKLS��,Q�RUGHU�WR�VXVWDLQ�KHDOWK\�IRUHVWV�DQG�PDLQWDLQ�WKH�HFRQRPLF�YLDELOLW\�RI�
IRUHVWODQG��IRUHVW�PDQDJHPHQW�LV�YLWDO� 
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\RXU�ERDUG�PHPEHUV�DQG�QHZVOHWWHU�HGLWRU�RQO\� 
����� 
 

0(0%(56+,3���)250�� 
)RU�&DOHQGDU��<HDU��������-�7&)/2$ 

5HJXODU�0HPEHUVKLS���3ULYDWH�QRQ-LQGXVWULDO�RZQHUV�RI�ILYH�����RU�PRUH�DFUHV�RI�ODQG�LQ�7\OHU�&R��'XHV���
����SHU�FDOHQGDU�\HDU�SHU�FRXSOH��2QH�����YRWH�SHU�PHPEHUVKLS� 

$VVRFLDWH�0HPEHUVKLS���$Q\�LQGLYLGXDO�QRW�TXDOLI\LQJ�DV�D�5HJXODU�0HPEHU�ZKR�VXSSRUWV�WKH�REMHFWLYHV�RI�
7&)/2$��'XHV�������SHU�FDOHQGDU�\HDU�SHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ���$VVRFLDWH�0HPEHUV�DUH�QRQ-YRWLQJ� 

86(�7+,6�)250�72�-2,1�7&)/2$�25�72�0$.(�&255(&7,216 
 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��������������������������������1$0( 

 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

����������������������������$''5(66 

 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��������������������&,7<�����67$7(�����=,3� 

 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��������������������������������3+21(�������������������������������������$3352;���7,0%(5�$&5(6�,1�7</(5�&2� 

 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

���������������������������������(-0DLO� 

3OHDVH�PDNH�FKHFNV�SD\DEOH�WR�7&)/2$��DQG�PDLO�WR�� 

&KDUOHV�=LPPHUPDQ���7UHDVXUHU�7&)/2$��������&RXQW\�5RDG��������:RRGYLOOH��7;������ 
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5DLQIDOO�7RWDOV��LQFKHV�—7\OHU�&R��(PHUJHQF\�
0DQDJHPHQW�:HDWKHU�'LYLVLRQ 
 
 
������������������������������������-XQH��������������-XO\�������������$XJXVW������������������������� 
���������������������������������� 
&KHVWHU�������  ����������������������������������������������� 
� 
&ROPHVQHLO�����  ����� �������������� ��������� ��
 ��������������������������������������������������������������� 
)UHG   �������������������������������������� �������������������������������������������������
�� 
6SXUJHU��  ����������������������������������������������������������������������������������������������
� 
:DUUHQ��  ��������������������������������������������������������������������������������
� 
:RRGYLOOH��������� �������������������������������������������������������������������������������������
 
 

�� 

 

7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�
$VVRFLDWLRQ��7&)/2$� 

 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�
LV�D�QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�REMHFWLYHV�
LQFOXGH�HGXFDWLQJ�ODQGRZQHUV�DERXW�JRRG�IRUHVW�
PDQDJHPHQW�DQG�KDUYHVWLQJ�SUDFWLFHV��DQG�
NHHSLQJ�ODQGRZQHUV�XS�WR�GDWH�RQ�PDWWHUV�
DIIHFWLQJ�WLPEHUODQG�RSHUDWLRQV��WD[HV�DQG�
OHJLVODWLYH�DFWLRQV� 


