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�� 

5R\20DUWLQ��)RUHVWU\�:LOGOLIH��5HS�-DPHV�:KLWH�DQG�
*HRJUDSKLF�,QIRUPDWLRQ�6\VWHPV 

 

2Q�6DWXUGD\��6HSWHPEHU�����������ILIW\-WZR�DWWHQGHG�WKH�7\OHU�&RXQW\�)RUHVW�
/DQGRZQHU�$VVRFLDWLRQ�)DOO�0HHWLQJ�DQG�HQMR\HG�D�JUHDW�SURJUDP� 
� 
5R\20DUWLQ��0U��-RKQ�+DPLOWRQ��3URFXUHPHQW�2IILFHU�IRU�WKH�5R\20DUWLQ�
2ULHQWHG�6WUDQG�%RDUG��26%��PDQXIDFWXULQJ�SODQW�LQ�&RUULJDQ��7H[DV��H[SODLQHG�
WKDW�WKH�SODQW�SURGXFHG�LWV�ILUVW�ORDG�RI�26%�LQ�$SULO��������7KH�SODQW�DFFHSWV�RYHU�
����ORDGV�RI�FKLS�DQG�VDZ�ORJV�SHU�ZHHN���7KH�ORJV�DUH�FXW�LQWR�FDQWHU�ZRRG�IRU�
PDNLQJ�RULHQWHG�VWUDQG�ERDUG��� 
 

5DWKHU�WKDQ�HPSOR\LQJ�ORJJHUV��5R\20DUWLQ�SDUWQHUV�ZLWK�:DOVK�7LPEHU�
&RPSDQ\��//&��ZKR�SURFXUHV�WKH�WLPEHU��FRQWUDFWV�WKH�KDUYHVWLQJ�FUHZV�DQG�
GHOLYHUV�WKH�ORJV���0U��+DPLOWRQ�VWDWHG�WKDW�7\OHU�&RXQW\¶V�IRUHVW�ODQG�LV�ZHOO�
ORFDWHG�EHFDXVH�LW�LV�FHQWUDOO\�ORFDWHG�WR�VHYHUDO�PLOOV�DQG�PXFK�RI�WKH�IRUHVW�ODQG�
LV�RSHUDEOH�LQ�ZHW�ZHDWKHU��L�H���PXFK�RI�LW�FDQ�EH�KDUYHVWHG�GXULQJ�UDLQ\�VHDVRQV��� 
:KHQ�DVNHG�DERXW�WLPEHU�SULFHV��0U��+DPLOWRQ�UHIOHFWHG�WKDW�WLPEHU�SULFHV�ZHUH�
XS�WKLV�VSULQJ�DQG�VXPPHU�EXW�DUH�GURSSLQJ�DJDLQ���26%�SULFHV�ZHUH�DW�DQ�DOO-WLPH�
KLJK�LQ������EXW�EHJDQ�GURSSLQJ�LQ�WKH�VSULQJ�RI�������7KH�ORZHU�26%�SULFHV�
ZHUH��ZHUH�WULJJHUHG�E\�ZHW�ZHDWKHU�WKDW�GLVFRXUDJHG�EXLOGLQJ��ODERU�VKRUWDJHV�LQ�
VRPH�DUHDV�DQG�GHOD\HG�EXLOGLQJ�GHFLVLRQV�E\�VRPH�ODUJH�EXLOGHUV�ZKR�DUH�ZDLWLQJ�
XQWLO�DIWHU�WKH�SUHVLGHQWLDO�HOHFWLRQ�� 

�&RQWLQXHG�RQ�QH[W�SDJH) 

 

&$/(1'$5 
 � 

-DQXDU\�����������6DWXUGD\—7&)/2$�%RDUG�RI�'LUHFWRUV�PHHWLQJ�������$0��
1HFKHV�5RRP�DW�WKH�7\OHU�&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��
:RRGYLOOH��7H[DV��7KLV�LV�D�SODQQLQJ�PHHWLQJ��$VVRFLDWLRQ�PHPEHUV�DUH�ZHOFRPH�
WR�DWWHQG� 
 

0DUFK�����������6DWXUGD\—7&)/2$�6SULQJ�*HQHUDO�0HHWLQJ�������$0��7\OHU�
&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��:RRGYLOOH��7H[DV���7H[DV�$	0�
)RUHVW�6HUYLFH�LV�VSRQVRULQJ�D�RQH-GD\�6XVWDLQDEOH�)RUHVWU\�,QLWLDWLYH��6),��
SURJUDP�RQ�%HVW�0DQDJHPHQW�3UDFWLFHV��%03¶V��WR�SURWHFW�\RXU�UHVRXUFHV�DQG�
DGYDQFH�\RXU�REMHFWLYHV��/XQFK�ZLOO�EH�VHUYHG���7KH�SXEOLF�LV�LQYLWHG� 
� 
$SULO����������6DWXUGD\—7\OHU�&RXQW\�'RJZRRG�)HVWLYDO��:RRGYLOOH��7H[DV��
7KLV�LV�D�JUHDW�WLPH�IRU�RXW-RI-FRXQW\�ODQGRZQHUV�WR�FKHFN�RQ�WKHLU�SURSHUW\�DQG�
VHH�WKH�VSULQJ�EORVVRPV�DQG�HQMR\�WKH�GRZQWRZQ�IHVWLYLWLHV�DQG�SDUDGH� 
 

4XDUWHUO\—1HZVOHWWHU��7KH�'RJZRRG�7LPHV��SXEOLVKHG�E\�7&)/2$� 

 
,QVLGH�WKLV�,VVXH� 

 

9LVLW�WKH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�ZHEVLWH�DW�WFIRUVW�RUJ�IRU�D�
VXPPDU\�RI�SDVW�SUHVHQWDWLRQV��LQWHUHVWLQJ�DUWLFOHV��XSFRPLQJ�HYHQWV��FRQWDFWV��
DQG�WKH�ODWHVW�QHZV�UHODWLQJ�WR�HIIHFWLYH�IRUHVW�DQG�ODQG�PDQDJHPHQW�SUDFWLFHV�IRU�
7\OHU�&RXQW\�ODQGRZQHUV� 

3ODQW�D�:LOGIORZHU�
0HDGRZ� 

:DQW�WR�FUHDWH�DQ�H\H-FDWFKLQJ�
VLJKW�DQG�KHOS�ZLOGOLIH�DW�WKH�
VDPH�WLPH"�&RQYHUW�WKDW�HPSW\�
ILHOG�RU�SDUW�RI�\RXU�VSUDZOLQJ�
ODZQ�LQWR�D�GD]]OLQJ�ZLOGIORZHU�
PHDGRZ�� 

3ODQWLQJ�D�ILHOG�IXOO�RI�FRORUIXO�
ZLOGIORZHUV�QRW�RQO\�JLYHV�\RX�
D�VHDVRQ�IXOO�RI�IUHVK-FXW�
IORZHUV�DQG�D�SODFH�WR�UHIOHFW�RQ�
QDWXUH¶V�EHDXW\��LW�RIIHUV�
SDVVLQJ�GULYHUV�D�UHDVRQ�WR�VORZ�
GRZQ��0RUH�LPSRUWDQWO\��D�
PHDGRZ�EULPPLQJ�ZLWK�
IORZHUV�SURYLGHV�YLWDO�IRRG�IRU�
D�ZLGH�YDULHW\�RI�ELUGV�DQG�
LQVHFWV� 

6R�ZKDW�VKRXOG�\RX�SODQW"�
$QQXDOV�WHQG�WR�SURGXFH�PRUH�
IORZHUV�DQG�PDQ\�SHUHQQLDO�
YDULHWLHV�ZRQ¶W�EORRP�XQWLO�
WKHLU�VHFRQG�\HDU��+RZHYHU��
SHUHQQLDOV�GRQ¶W�KDYH�WR�EH�
SODQWHG�HYHU\�\HDU�DQG�ZLOO�
RIWHQ�VSUHDG�IURP�WKHLU�RZQ�
VHHGV� 

1RW�VXUH"�&RPELQH�WKHP��3ODQW�
SHUHQQLDOV��EXW�RYHU�VHHG�HDFK�
VSULQJ�ZLWK�HDV\-WR-JURZ�
DQQXDOV�OLNH�]LQQLDV��EDFKHORU¶V�
EXWWRQV�DQG�ODUNVSXU�IRU�D�
YDULHW\�RI�FRORU� 
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� �5R\20DUWLQ—FRQWLQXHG�IURP�SDJH��� 
$W�WKLV�WLPH�26%�SULFHV�DUH�EHJLQQLQJ�WR�ULVH�DJDLQ���0U��+DPLOWRQ�H[SUHVVHG�FRQFHUQ�DERXW�WKH�VKRUWDJH�RI�
ORJJHUV�DQG�VWDWHG�WKDW�WKH�KLJK�LQVXUDQFH�UDWHV�IRU�ORJ�WUXFNV��WLPEHU�KDXOHUV��LV�DQ�REVWDFOH��� 
 

7H[DV�5HSUHVHQWDWLYH�-DPHV�:KLWH�ZDV�LQYLWHG�WR�WKH�SRGLXP�DQG�VWDWHG�WKDW�WLPEHU�KDXOHU�LQVXUDQFH�GHVHUYHV�
OHJLVODWLYH�DWWHQWLRQ���3RLQWV�DFFXPXODWHG�E\�GULYHUV�IRU�PRYLQJ�YHKLFOH�ZDUQLQJV�DUH�VKDUHG�ZLWK�VWDWH�DQG�
IHGHUDO�DJHQFLHV�–�DQG�HYHQWXDOO\�ZLWK�LQVXUDQFH�FRPSDQLHV���,Q�DGGLWLRQ�WR�OHJLVODWLYH�DWWHQWLRQ��ZH�QHHG�VDIH�
WLPEHU�KDXOHUV���$W�WKH�IHGHUDO�OHYHO��WKH�&DQDGLDQ�JRYHUQPHQW�RZQV�PXFK�RI�WKDW�FRXQWU\¶V�WLPEHU��ZKLFK�LV�
UHJXODWHG�LQ�D�WUDGH�DJUHHPHQW�VHSDUDWH�IURP�WKH�SHQGLQJ�86-0H[LFR-&DQDGD��860&$��WUDGH�DJUHHPHQW� 
 

)RUHVWU\�:LOGOLIH���0UV��&RXUWQH\�0F,QQHUQH\��'LVWULFW�%LRORJLVW�IRU�WKH�7H[DV�3DUNV�DQG�:LOGOLIH�
'HSDUWPHQW��73:'���SUHVHQWHG�IRUHVW�PDQDJHPHQW�SUDFWLFHV�WKDW�FUHDWH�RSHQ�SLQH�IRUHVWV�DQG�HQFRXUDJH�
ZLOGOLIH���:KHQ�SODQQLQJ�IRU�UHSODQWLQJ�DIWHU�FOHDUFXWWLQJ��ODQGRZQHUV�PD\�FRQVLGHU�FUHDWLQJ�RSHQ�VSDFHV�E\�
QRW�SODQWLQJ�VHHGOLQJV�LQ�DUHDV�GHVLJQDWHG�IRU�ILUHEUHDNV�DQG�IRRG�SORWV���$IWHU�WKLQQLQJ��XVH�KHUELFLGH�WR�NHHS�
\DXSRQ�IURP�WDNLQJ�RYHU���3UHVFULEHG�EXUQLQJ�ZLOO�DOVR�FUHDWH�RSHQ�SLQH�VWDQGV�WKDW�DUH�JRRG�IRU�ZLOGOLIH�
PDQDJHPHQW��� 
 

:LOGOLIH�PDQDJHPHQW�UHTXLUHV�ZRUN���6LQFH�QLQHW\-ILYH�SHUFHQW�RI�7H[DV�ODQG�LV�SULYDWHO\�RZQHG��WKDW�ZRUN�
IDOOV�RQ�ODQGRZQHUV���4XDOLW\�KDELWDW�PDQDJHPHQW�LV�PRUH�LPSRUWDQW�WKDQ�VXSSOHPHQWDO�IHHGLQJ���+DELWDW�
PDQDJHPHQW�LQFOXGHV�WLPEHU�PDQDJHPHQW��SUHVFULEHG�EXUQLQJ��VWUHDPVLGH�PDQDJHPHQW�]RQHV��60=V���
URWDWLRQDO�JUD]LQJ�DQG�FRQWUROOHG�KXQWLQJ���&RUQ�IHHGHUV�IRU�GHHU�DUH�FRQVLGHUHG�EDLWLQJ�DQG�WKHLU�XVH�LV�OLNH�
VHUYLQJ�FDQG\�WR�D�WRGGOHU�IRU�GLQQHU���/DQGRZQHUV�DUH�HQFRXUDJHG�WR�SODQW�IRRG�SORWV�LQVWHDG���(DFK�IRRG�SORW�
VKRXOG�EH�ò�WR���DFUHV��LUUHJXODUO\�DQG�OLQHDUO\�VKDSHG�DQG�ZLWK�DGHTXDWH�VXQOLJKW�DQG�QHDUE\�FRYHU���5LJKWV-RI
-ZD\��ORJ�VHWV��ILUH�ODQHV��SULYDWH�URDGVLGHV�DQG�SDVWXUH�HGJHV�DOO�SURYLGH�SRWHQWLDO�IRRG�SORW�DUHDV� 
� 
3UHVHQWO\��WKHUH�LV�QR�KXQWLQJ�VHDVRQ�IRU�WXUNH\V�LQ�7\OHU�&RXQW\���7KH�VWRFNLQJ�RI�������WXUNH\V�LQ�����-�����
IDLOHG�IRU�VHYHUDO�UHDVRQV���%HFDXVH�WKH�WXUNH\V�ZHUH�WUDQVSRUWHG�IURP�D�UHJLRQ�ZLWKRXW�SLQH�WUHHV��VRPH�RI�WKH�
WXUNH\V�IOHZ�LQWR�WKH�ILUVW�SLQH�WUHH�WKH\�VDZ��UHVXOWLQJ�LQ�WKH�GHDWK�RI�WKH�WXUNH\V���0RUH�LPSRUWDQWO\��WKHUH�ZDV�
QRW�DSSURSULDWH�KDELWDW�ZKHUH�WKH�WXUNH\V�ZHUH�UHOHDVHG���/HDUQLQJ�IURP�WKDW�HDUOLHU�IDLOXUH��WKH�7H[DV�3DUNV�
DQG�:LOGOLIH��73:'��LV�FXUUHQWO\�XVLQJ�VXSHU�VWRFNLQJ�WHFKQLTXHV�WR�LQFUHDVH�WKH�HDVWHUQ�ZLOG�WXUNH\�
SRSXODWLRQ�LQ�7H[DV���/DUJH�QXPEHUV�RI�WXUNH\V�DUH�EHLQJ�UHOHDVHG�LQ�DUHDV�WKDW�SURYLGH�DSSURSULDWH�KDELWDW���
$Q�DUHD�DORQJ�WKH�1HFKHV�5LYHU��ZKLFK�LQFOXGHV�QRUWKHDVWHUQ�7\OHU�&RXQW\��LV�D�SULRULW\�DUHD�IRU�VXSHU�
VWRFNLQJ�HDVWHUQ�ZLOG�WXUNH\V���7XUNH\V�UHTXLUH�D�PLQLPXP�RI��������DUHDV�RI�FRQWLJXRXV�KDELWDW�ZKLFK�QHHGV�
WR�LQFOXGH�DUHDV�RI�RSHQ��EDUH�JURXQG���/DQGRZQHUV�DUH�XUJHG�WR�UHSRUW�DQ\�WXUNH\�VLJKWLQJV��HLWKHU�LQ�SHUVRQ�RU�
RQ�JDPH�FDPHUDV��WR�WKH�ORFDO�JDPH�ZDUGHQ�RU�WR�WKH�73:'� 
� 
6RPH�GHHU�LQ�WKH�SDQKDQGOH�DQG�LQ�VRXWK-FHQWUDO�7H[DV�KDYH�FRQWUDFWHG�WKH�FKURQLF�ZDVWLQJ�GLVHDVH��&:'����
&KURQLF�ZDVWLQJ�GLVHDVH�LV�D�FRQWDJLRXV�QHXURORJLFDO�GLVHDVH�DIIHFWLQJ�GHHU��HON�DQG�PRRVH���,W�FDXVHV�D�
GHJHQHUDWLRQ�RI�WKH�EUDLQ�DQG�UHVXOWV�LQ�HPDFLDWLRQ�DQG�GHDWK���:KLOH�&:'�KDV�QRW�EHHQ�GHWHFWHG�LQ�(DVW�
7H[DV��73:'�ZRXOG�OLNH�WR�FROOHFW�DW�OHDVW����VDPSOHV�IRU�WHVWLQJ�LQ�7\OHU�&RXQW\�LQ��������,I�\RX�ZRXOG�OLNH�
WR�KDYH�D�GHHU�VDPSOHG��SOHDVH�FRQWDFW�73:'���,I�\RX�REVHUYH�D�GHHU�WKDW�DSSHDUV�WR�EH�WKLQ�DQG�ZHDN��SOHDVH�
FDOO�D�JDPH�ZDUGHQ�RU�73:'�WR�NLOO�WKH�GHHU�DQG�KDYH�LW�WHVWHG���,W�WDNHV�DERXW�WZR�ZHHNV�WR�UHFHLYH�WKH�
UHVXOWV���,W�LV�UHFRPPHQGHG�WKDW�\RX�QRW�HDW�D�GHHU�WKDW�KDV�WHVWHG�SRVLWLYH�IRU�&:'� 
� 
7\OHU�&RXQW\�7LPEHU�3URSHUW\�$SSUDLVDO�DQG�*HRJUDSKLF�,QIRUPDWLRQ�6\VWHPV��*,6����-HII�DQG�
(OL]DEHWK�3DUNHU��IRUHVWHUV�ZLWK�3DUNHU�)RUHVWU\�&RQVXOWDQWV��SUHVHQWHG�LQIRUPDWLRQ�DERXW�WLPEHUODQG�LQ�7\OHU�
&RXQW\���,I�\RXU�IRUHVW�KDV�EHHQ�DSSURYHG�E\�WKH�7\OHU�&RXQW\�7D[�$SSUDLVHU�IRU�7LPEHU�9DOXDWLRQ��\RXU�
SURSHUW\�WD[��LV�EDVHG�RQ�WKH�SURGXFWLYLW\�YDOXH�RI�DQ�DFUH�RI�WLPEHUODQG�–�QRW�WKH�YDOXH�RI�\RXU�IRUHVW�SURSHUW\���
)RUHVW�W\SH��SLQH��KDUGZRRG�RU�PL[HG��DQG�VRLO�W\SH��&ODVV�,�–�,9��DUH�WZR�RI�WKH�IDFWRUV�LQFOXGHG�LQ�WKH�6WDWH¶V�
FDOFXODWLRQ�RI�7LPEHU�9DOXDWLRQ���7KH�7H[DV�7LPEHU�7D[�9DOXDWLRQ�DUWLFOH�SRVWHG�RQ�WKH�7&)/2$�ZHEVLWH�
GHWDLOV�WKH�FDOFXODWLRQ�SURFHVV�—�JR�WR�WFIRUHVW�RUJ��VHOHFW�/,%5$5<��VFUROO�GRZQ�WR�³��������—7H[DV�
7LPEHU�7D[�9DOXDWLRQ´��ZKLFK�LV�D�3')�ILOH�� 
 

&RPSOHWLQJ��7\OHU�&RXQW\¶V�7LPEHU�8VH�4XHVWLRQQDLUH�LV�WKH�ILUVW�VWHS�LQ�DSSO\LQJ�IRU�D�WLPEHU�YDOXDWLRQ�
GHVLJQDWLRQ�LQ�RXU�FRXQW\��<RX�FDQ�ILQG�WKLV�DW�WKH�7\OHU�&RXQW\�$SSUDLVDO�'LVWULFW�ZHEVLWH��W\OHUFDG�QHW�� 
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 �5R\20DUWLQ—FRQWLQXHG�IURP�SDJH��� 
2QH�RI�WKH�TXHVWLRQV�RQ�WKH�IRUP�LV�WKH�WLPEHU�W\SH��SLQH��KDUGZRRG�RU�PL[HG����7KH�$SSUDLVDO�2IILFH�PD\�
FRQILUP�WKH�WLPEHU�W\SH�E\�DHULDO�SKRWRJUDSKV�DQG�RU�VLWH�YLVLWV���$SSUR[LPDWH�����RI�WKH�WLPEHU�IRUHVWODQGV�
DUH�YLVLWHG�E\�WKH�DSSUDLVDO�RIILFH�HDFK�\HDU�� 
 

5HVWULFWHG�DUHDV�GHVLJQDWHG�DV�$HVWKHWLF�0DQDJHPHQW�=RQHV��$0=V��DQG�6WUHDPVLGH�0DQDJHPHQW�=RQHV�
�60=V��ZLOO�IXUWKHU�UHGXFH�\RXU�SURSHUW\�WD[HV���7D[HV�IRU�SRQG�DUHDV�DUH�ORZHU�LI�WKH�SRQG�LV�XVHG�E\�FDWWOH�RU�
RWKHU�OLYHVWRFN��� 
 

)RU�7LPEHU�7D[�9DOXDWLRQ�SXUSRVHV��7H[DV�UHOLHV�RQ�VRLO�W\SH�DQDO\VLV�SURYLGHG�E\�WKH�86'$�1DWXUDO�
5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH��15&6����&ODVV�,�VRLO�WHQGV�WR�EH�DORQJ�VWUHDPV�DQG�LV�WKH�PRVW�SURGXFWLYH�
FODVV���0RVW�RI�7\OHU�&RXQW\�������KDV�&ODVV�,,�VRLO��$�VLQJOH�SURSHUW\�PD\�KDYH�PXOWLSOH�VRLO�W\SHV���,I�\RX�
WKLQN�\RXU�VRLO�LV�LQFRUUHFWO\�FODVVLILHG��\RX�PD\�EULQJ�VRLO�DQDO\VLV�UHVXOWV�WR�WKH�7D[�$SSUDLVDO�2IILFH�WR�
SURWHVW�WKH�FODVVLILFDWLRQ� 
 

:KLOH�DW�WKH�SRGLXP��5HSUHVHQWDWLYH�:KLWH�VKDUHG�WKDW�&KLHI�$SSUDLVHUV�LQ�7H[DV�FDQ�VHHN�QHZ�DSSOLFDWLRQV�
IRU�UHDSSUDLVDO�RI�DOO�WLPEHUODQG���7\OHU�&RXQW\¶V�&KLHI�$SSUDLVHU�KDV�QRW�GRQH�VR���1HZ�WLPEHU�ODQG�DSSUDLVDO�
DSSOLFDWLRQV�IRU��-G-���RSHQ�VSDFH��PXVW�EH�SRVWPDUNHG�QR�ODWHU�WKDQ�$SULO���WK�WR�EH�FRQVLGHUHG�IRU�WKDW�\HDU��� 
 

(OL]DEHWK�3DUNHU�VKRZHG�KRZ�VKH�UHVHDUFKHG�SURSHUW\�LQ�7\OHU�&RXQW\�WR�ORFDWH�WKH�SDUFHO�WKDW�VKH�DQG�KHU�
KXVEDQG���-HII��ZDQWHG�WR�SXUFKDVH���6KH�XVHG�$UF*,6��D�JHRJUDSKLF�LQIRUPDWLRQ�V\VWHP�IRU�ZRUNLQJ�ZLWK�
PDSV�DQG�JHRJUDSKLF�LQIRUPDWLRQ���(OL]DEHWK�VXEPLWWHG�VHOHFWLRQ�FULWHULD�DJDLQVW�WKH�V\VWHP�DQG�SURGXFHG�D�
PDS�RI�WKH�ORFDWLRQ�RI�SDUFHOV�WKDW�PHW�KHU�FULWHULD���7KH�VRIWZDUH�LGHQWLILHG�����SURSHUWLHV�WKDW�ZHUH���-���
DFUHV��ZLWKLQ����PLOHV�RI�&KHVWHU�DQG�����PLOHV�RI�D�PDMRU�URDG��EXW�QRW�ZLWKLQ�����IHHW�RI�D�86�KLJKZD\���2I�
WKRVH�SURSHUWLHV����LQWHUVHFWHG�D�FUHHN��KDG�OHVV�WKDQ���-IRRW�HOHYDWLRQ�YDULDWLRQ�DQG�OHVV�WKDQ���������LQ�
LPSURYHPHQWV��� 
 

-HII�3DUNHU�VKRZHG�VFUHHQVKRWV�IURP�WKH�7\OHU�&RXQW\�$SSUDLVDO�'LVWULFW�ZHEVLWH��W\OHUFDG�QHW��3URSHUW\�
VHDUFKHV�FDQ�EH�SHUIRUPHG�E\�WKH�SURSHUW\�RZQHU¶V�QDPH�RU�WKH�FRXQW\¶V�SURSHUW\�,'��3,'����<RX�WKHQ�KDYH�
WKH�RSWLRQ�WR�YLHZ�D�PDS�RI�WKH�SURSHUW\�--�RU�ORFDWLRQ�DQG�RZQHUVKLS�LQIRUPDWLRQ���)URP�WKH�ORFDWLRQ-DQG-
RZQHUVKLS-LQIRUPDWLRQ�SDJH��\RX�FDQ�FOLFN�RQ�³9DOXHV´��³7D[LQJ�-XULVGLFWLRQ´��³,PSURYHPHQW�%XLOGLQJ´��
³/DQG´��³5ROO�9DOXH�+LVWRU\´��³'HHG�+LVWRU\´�DQG�³7D[�'XH´���7KH�/DQG�SDJH�ZLOO�OLVW�KRZ�PDQ\�DFUHV�\RX�
KDYH�LQ�SLQH��KDUGZRRG�DQG�RU�PL[HG�WLPEHU��� 
 

0DSV�RI�7\OHU�&RXQW\�FDQ�EH�YLHZHG�E\�FOLFNLQJ�RQ�³0DS�'RZQORDGV´�IURP�WKH�KRPH�SDJH�RI�WKH�7\OHU�
&RXQW\�$SSUDLVDO�'LVWULFW�ZHEVLWH���6HOHFW�D�ILOH��H�J���3DUFHOV���7KHQ�RSHQ�*RRJOH�(DUWK�DQG�LPSRUW�\RXU�
VHOHFWHG�ILOH���7KH�7\OHU�&RXQW\�$SSUDLVDO�2IILFH�QRZ�KDV�DFFHVV�WR�UHDO�HVWDWH�0XOWLSOH�/LVWLQJ�6HUYLFHV�
�0/6��LQIRUPDWLRQ��� 
 

�� 
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/RXW�.-$6 
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