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0HPEHUVKLS�����  
�� 

  

*HQHUDO�0HPEHUVKLS�0HHWLQJ—6HSWHPEHU��� 
 

7KH�QH[W�JHQHUDO�PHHWLQJ�RI�7&)/2$�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU�����
�����$0�LQ�WKH�7\OHU�&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��:RRGYLOOH��
7KH�([WHQVLRQ�2IILFH�LV�ORFDWHG�RQ�WKH�VKRUW�VLGH�VWUHHW�DFURVV�IURP�WKH�
%URRNVKLUH¶V�VWRUH�RQ�86����VRXWK���:H�KDYH�WKUHH�VSHDNHUV� 
� 
.HQW�(YDQV��UHWLUHG�IURP�WKH�86�)RUHVW�6HUYLFH��&RRUGLQDWRU��7H[DV�/RQJOHDI�
,PSOHPHQWDWLRQ�7HDP��DQG�RSHUDWHV�.HQW�(YDQV�&RQVXOWLQJ��//&��ZLOO�WDON�RQ�WKH�
/RQJ�/HDI�3LQH�,QLWLDWLYH� 
� 
7\OHU�&��:D\ODQG��&DHVDU�.OHEHUJ�:LOGOLIH�5HVHDUFK�,QVWLWXWH��ZLOO�WDON�RQ�(DVW�
7H[DV�1DWLYHV—6SHFLDOL]LQJ�LQ�7H[DV�1DWLYH�6HHGV��:LWKLQ�WKH�(DVW�7H[DV�
1DWLYHV�'HSDUWPHQW�� 
� 
6KHLOD�-RQHV��RSHUDWRU�RI�³7URXEOH�6KRRWHUV�7D[�&RQVXOWDQWV´�DQG�&RO��(GGLH�
%R[[��ORFDO�ODQG�RZQHU��ZLOO�WDON�RQ�)RUHVWU\�7D[�IRU�7H[DV�/DQGRZQHUV� 
� 
:H�ZLOO�KDYH�D�VKRUW�EXVLQHVV�PHHWLQJ�IRU�HOHFWLRQ�RI�7&)/2$�RIILFHUV�IRU�WKH�
����-�����WHUP��/XQFK�ZLOO�EH�SURYLGHG��ZLWK�D�VXJJHVWLRQ�WR�OHDYH�D�GRQDWLRQ�WR�
KHOS�FRYHU�WKH�FRVW�RI�OXQFK� 

 

&$/(1'$5 
 

6HSWHPEHU�����������6DWXUGD\—7&)/2$�)DOO�*HQHUDO�0HHWLQJ�������$0��
7\OHU�&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��:RRGYLOOH��7H[DV��6HH�
*HQHUDO�0HPEHUVKLS�0HHWLQJ�DERYH�IRU�GHWDLOV� 
� 
2FWREHU���-���������—7H[DV�)RUHVWU\�$VVRFLDWLRQ¶V����WK�$QQXDO�0HHWLQJ��
0RRG\�*DUGHQV�LQ�*DOYHVWRQ��7;���,QIRUPDWLRQ�RQ�WKLV�HYHQW�PD\�EH�IRXQG�DW�
WH[DVIRUHVWU\�RUJ� 
� 
-DQXDU\�����������6DWXUGD\—7&)/2$�%RDUG�RI�'LUHFWRUV�PHHWLQJ������$0�
1HFKHV�5RRP�DW�WKH�7\OHU�&RXQW\�([WHQVLRQ�2IILFH������9HWHUDQV�:D\��
:RRGYLOOH�7H[DV���7KLV�LV�D�SODQQLQJ�VHVVLRQ—DVVRFLDWLRQ�PHPEHUV�DUH�LQYLWHG�WR�
DWWHQG��� 

 

 

7&)/2$�7UHH�)DUP�7RXU�6XPPDU\ 
 

2Q�-XQH����WKLUW\-ILYH�7&)/2$�PHPEHUV�DQG�WKHLU�JXHVWV�WUDYHOHG�WR�5D\�
+HQVDUOLQJV¶�WUHH�IDUP�LQ�+LOOLVWHU�ZKHUH�KH�RSHQHG�WKH�KLVWRULF�7RODU�&DELQ�IRU�
YLHZLQJ�DQG�WKHQ�OHG�DWWHQGHHV�RQ�D�ULGLQJ�ZDONLQJ�WRXU�RI�WKH�IDUP���:KLOH�QDWLYH�
ORQJOHDI�SLQHV�ZHUH�SUROLILF�LQ�7\OHU�&RXQW\�GXULQJ�WKH�HUD�ZKHQ�WKH�FDELQ�ZDV�
EXLOW��5D\�H[SODLQHG�WKDW�KLV�\RXQJ�ORQJOHDI�SLQH�SODQWDWLRQ�ZDV�WKH�UHVXOW�RI�
FDUHIXOO\�IROORZLQJ�SURSHU�SODQWLQJ�LQVWUXFWLRQV��� 
 

$W�WKH�7RODU�&DELQ��HYHU\RQH�IRXQG�D�VKDGHG�FKDLU�RQ�WKH�ZLGH�SRUFK�RU�XQGHU�D�� 
�FRQWLQXHG�RQ�SDJH��� 

 
,QVLGH�WKLV�,VVXH� 
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�7&)/2$�7UHH�)DUP�7RXU�6XPPDU\—FRQWLQXHG�IURP�SDJH��� 

ODUJH�RDN�WUHH�WR�HQMR\�D�SLFQLF�OXQFK�RI�VXE�VDQGZLFKHV��JUDSHV�DQG�FDUURW�VWLFNV�ZLWK�KRPHPDGH�FDNHV�DQG�
SDVWULHV�IRU�GHVHUW��2ULJLQDOO\�FRQVWUXFWHG�E\�5REHUW�-DFNVRQ�7RODU�IRU�KLV�EULGH�0DU\�9HUVDLOOHV�³9HUVLH´�
'XUKDP��WKH�7RODU�FDELQ�DQG�LWV�NLWFKHQ�ZHUH�DGMDFHQW�WR�HDFK�RWKHU�EXW�QRW�FRQQHFWHG��8QGHUVWDQGDEO\��WKH�
WKUHDW�IURP�ZRRG-IXHOHG�NLWFKHQ�ILUHV�DORQJ�ZLWK�WKH�GHVLUH�WR�NHHS�WKH�KHDW�DZD\�IURP�WKH�UHVW�RI�WKH�KRXVH�
�HVSHFLDOO\�LQ�VXPPHU��PDGH�VHQVH��7KH�NLWFKHQ�ZDV�PRYHG�WR�+HULWDJH�9LOODJH�LQ��������7KH�PDLQ�FDELQ�
UHPDLQHG�DW�LWV�RULJLQDO�ORFDWLRQ�XQWLO�5D\�+HQVDUOLQJ�DFTXLUHG�LW�DQG�PRYHG�LW�DERXW�D�PLOH�WR�LWV�FXUUHQW�
ORFDWLRQ�–�VLWXDWHG�RQ�D�ULGJH�RQ�KLV�WUHH�IDUP��+H�DQG�3DW�)RVWHU�IXOO\�UHVWRUHG�WKH�FDELQ�LQ������� 
� 

$V�HYHU\RQH�UHOD[HG�LQ�WKH�VKDGH��7\OHU�&RXQW\�KLVWRULDQ�-RVK�'DYLG�HQWHUWDLQHG�WKH�JURXS�ZLWK�KLV�SHUVRQDO�
SLFWXUHV�DQG�NQRZOHGJH�RI�WKH�*LOGHG�$JH�RI�7LPEHU�LQ�7\OHU�&RXQW\���7KH�VDZPLOO�HUD�FKDQJHG�7\OHU�&RXQW\�
IURP�D�RQFH�LVRODWHG��DJUDULDQ�HFRQRP\�WR�RQH�IRFXVHG�RQ�WLPEHU�DQG�PLOO�WRZQV��7KH�DUULYDO�RI�WKH�QRUWK-
VRXWK�UXQQLQJ�6DELQH�DQG�(DVW�7H[DV�5DLOURDG�IURP�%HDXPRQW�WR�5RFNODQG�LQ�QRUWKHUQ�7\OHU�&RXQW\�RSHQHG�
XS�WKH�KHUPLW�FRXQW\�DQG�HQDEOHG�WKH�HFRQRPLF�WUDQVSRUWDWLRQ�RI�WLPEHU�WR�LQWHUQDWLRQDO�PDUNHWV��%HIRUH�������
IHOOHG�WUHHV�ZHUH�IORDWHG�GRZQ�WKH�ULYHUV�WR�WKH�FRDVW��EXW�WKH�DUULYDO�RI�UDLOURDGV�DQG�WUDPV��WHPSRUDU\�VPDOO�
JDXJH�UDLOV��FKDQJHG�HYHU\WKLQJ��:KDW�ZDV�RQFH�FRQVLGHUHG�D�EDUULHU�WR�IDUPLQJ�SURJUHVV��ROG�JURZWK�SLQH���
LQVWHDG�FKDQJHG�IRUHYHU�WKH�HFRQRP\�RI�(DVW�7H[DV��%\�������WKH�LPSDFW�RI�WKH�VDZPLOOV�ZDV�UHIOHFWHG�LQ�WKH�
VSHFWDFXODU�SRSXODWLRQ�JURZWK�IXHOHG�E\�QLQHWHHQ�³RYHUQLJKW´�PLOO�WRZQV�LQ�7\OHU�&RXQW\��%HWZHHQ������DQG�
������WKHUH�ZHUH�RQO\�DURXQG�������SHRSOH�LQ�WKH�HQWLUH�FRXQW\��DQG�KDG�QRW�VLJQLILFDQWO\�LQFUHDVHG�LQ�WKH�
SUHFHGLQJ�WZHQW\�\HDUV���EXW�E\������-�LW�GRXEOHG�WR�RYHU��������7KH�VDZPLOOV�SDLG�DV�PXFK�DV�������D�GD\��
ZKLFK�FRXSOHG�ZLWK�WKH�IDOOLQJ�SULFH�RI�FRWWRQ����FHQWV�D�SRXQG���LW�LV�QRW�VXUSULVLQJ�ZK\�(DVW�7H[DQV�OHIW�WKHLU�
KDUGVFUDEEOH�IDUPV�DQG�KHDGHG�IRU�WKH�QHZ�PLOO�WRZQV�RI�'RXFHWWH��&ROPHVQHLO��+\DWW��+LOOLVWHU��:DUUHQ�DQG�
RWKHUV��7RGD\��IRUHVWU\�DQG�WLPEHU�UHPDLQ�LQWHJUDWHG�ZLWKLQ�WKH�7\OHU�&RXQW\�HFRQRP\� 

 

 

7LPEHU�3URSHUW\�7D[�9DOXDWLRQV�—%HWW\�=LPPHUPDQ��7&)/2$ 
 

7\OHU�&RXQW\�WLPEHU�SURSHUW\�WD[�YDOXDWLRQV�LQFUHDVHG�DSSUR[LPDWHO\�ILIW\�FHQWV�SHU�DFUH�LQ������DQG�DJDLQ�LQ�
�������%HFDXVH�RI�WKH�FRPSOH[�IRUPXOD��GHILQHG�EHORZ��E\�ZKLFK�WLPEHU�SURSHUW\�WD[�YDOXDWLRQ�LV�GHWHUPLQHG��
WKH�YDOXDWLRQ�LV�LQFUHDVLQJ�HYHQ�DV�WKH�SULFH�ODQGRZQHUV�DUH�SDLG�IRU�WLPEHU�LV�GHFUHDVLQJ��� 
 
:KLOH�DQ\�DWWHPSW�WR�FKDQJH�WKH�IRUPXOD�WKURXJK�OHJLVODWLRQ�FRXOG�YHU\�OLNHO\�\LHOG�XQGHVLUHG�UHVXOWV�WKDW�
ZRXOG�EH�OHVV�DGYDQWDJHRXV�WR�ODQGRZQHUV��WUHH�IDUPHUV�FDQ�LPSDFW�WKH�FDOFXODWLRQV�E\�SURYLGLQJ�DFFXUDWH�GDWD�
IRU�WKH�SULFHV�WKH\�DUH�SDLG�IRU�KDUYHVWV���/DQGRZQHUV�DUH�HQFRXUDJHG�WR�UHSRUW�WLPEHU�VDOHV�WR�WKH�7H[DV�$	0�
)RUHVW�6HUYLFH�RQ�WKH�7H[DV�7LPEHU�3ULFH�7UHQGV�IRUP�RQ�WKH�7&)/2$�ZHEVLWH� 
 
,Q�0D\�������0U��'DYLG�/XWKHU��7\OHU�&RXQW\¶V�&KLHI�$SSUDLVHU��H[SODLQHG�KRZ�7LPEHU�3URSHUW\�7D[�
9DOXDWLRQ�LV�FDOFXODWHG���+H�EHJDQ�KLV�SUHVHQWDWLRQ�E\�UHYLHZLQJ�WKH������LQLWLDWLRQ�RI�WKH�7LPEHUODQG�7D[�
9DOXDWLRQ�LQ�7H[DV��ZKLFK�SURYLGHG�PXFK-QHHGHG�WD[�UHOLHI�IRU�IRUHVW�ODQGRZQHUV��WD[LQJ�WLPEHUODQG�RQ�XVH-
YDOXH�RI�WUHHV�UDWKHU�WKDQ�FXUUHQW�SURSHUW\�YDOXHV���,Q�������VLJQLILFDQW�OHJLVODWLRQ�ZDV�SDVVHG�WR�SURYLGH�����
GLVFRXQWV�IRU�6WUHDPVLGH�0DQDJHPHQW�=RQHV��60=���$HVWKHWLF�0DQDJHPHQW�=RQHV��$0=���&ULWLFDO�:LOGOLIH�
+DELWDW�=RQHV��&:+=��DQG�5HIRUHVWDWLRQ���7LPEHU�DSSUDLVDOV�DUH�EDVHG�RQ�D�FRPSOH[�IRUPXOD�WR�FDOFXODWH�WKH�
DQQXDO�JURZWK�RI�WKH�WUHHV�RQ�WKH�SURSHUW\���7KH�VRXUFHV�RI�GDWD�IRU�WKLV�SXUSRVH�DUH�UHVWULFWHG�WR�WKH�7H[DV�
)RUHVW�6HUYLFH��WKH�86�)RUHVW�6HUYLFH��WKH�1DWXUDO�5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH�DQG�7H[DV�XQLYHUVLWLHV���
7KH�VWHSV�DUH�DV�IROORZV� 
 
���7KH�ORFDO�DSSUDLVDO�RIILFH�FODVVLILHV�\RXU�WLPEHUODQG�LQWR�RQH�RI�WKUHH�IRUHVW�W\SHV�–�SLQH��PL[HG�RU�
KDUGZRRG���,I�WKH�DFUHDJH�LV�����RU�PRUH�RI�SLQH��WKHQ�LW�LV�FODVVLILHG�DV�SLQH���,I�WKH�DFUHDJH�LV�����RU�PRUH�RI�
KDUGZRRG��WKHQ�LW�LV�FODVVLILHG�DV�KDUGZRRG���2WKHUZLVH��LW�LV�PL[HG���7KH�LQIRUPDWLRQ�LV�GHULYHG�IURP�DHULDO�
SKRWRV�DQG�RQVLWH�YLVLWV� 

�FRQWLQXHG�QH[W�SDJH� 
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 �7LPEHU�3URSHUW\�7D[�9DOXDWLRQV�—FRQWLQXHG�IURP�SDJH��� 
 
���7KH�ORFDO�DSSUDLVDO�RIILFH�FODVVLILHV�\RXU�ODQG�LQWR�IRXU�VRLO�W\SHV�–�ZLWK�7\SH�,��ULYHU�ERWWRP��DV�WKH�EHVW�
DQG�7\SH�,9��VDQG\��DV�WKH�SRRUHVW���0RVW�RI�WKH�WLPEHUODQG�VRLO�LQ�7\OHU�&RXQW\�LV�7\SH�,,��ZLWK�VRPH�EHLQJ�
7\SH�,,,�DQG�YHU\�OLWWOH�EHLQJ�7\SHV�,�RU�,9���7H[DV�$	0�8QLYHUVLW\�KDG�GHYHORSHG�VRLO�W\SH�PDSV�IURP�WKH�
86'$�1DWXUDO�5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH��15&6��VRLO�VXUYH\V���7R�FKHFN�WKH�VRLO�W\SHV�IRU�\RXU�ODQG��
LQWHUDFW�ZLWK�WKH�³0DS�0\�3URSHUW\´�SRUWDO�DW�KWWS���WIVIUG�WDPX�HGX�0DS0\3URSHUW\���<RX�PD\�ILQG�WKDW�\RXU�
WLPEHUODQG�LV�SDUFHOHG�LQWR�PXOWLSOH�VRLO�W\SHV���<RX�ZLOO�WKHQ�QHHG�WR�FRQYHUW�HDFK�W\SH�OLVWHG�RQ�WKH�PDS�WR�
RQH�RI�WKH�IRXU�FODVVLILFDWLRQV�XVHG�IRU�WD[�DSSUDLVDO�SXUSRVHV���,I�\RX�WKLQN�WKH�VRLO�FODVVLILFDWLRQ�IRU�\RXU�
WLPEHUODQG�LV�LQFRUUHFW��\RX�PD\�EULQJ�VRLO�DQDO\VLV�UHVXOWV�WR�WKH�7\OHU�&RXQW\�$SSUDLVDO�RIILFH� 
 
���7KH�VWDWH�HVWLPDWHV�WKH�DYHUDJH�DQQXDO�WLPEHU�JURZWK�UDWH�E\�IRUHVW�W\SH��SLQH��PL[HG��KDUGZRRG��DQG�VRLO�
VLWH�FODVV��,��,,��,,,��,9� 
� 
���7KH�VWDWH�FRQYHUWV�JURZWK�UDWHV�LQWR�XQLWV�IRU�HVWLPDWLQJ�JURVV�LQFRPH�DFFRUGLQJ�WR�WLPEHU�SURGXFWLYLW\���7KH�
86'$�)RUHVW�6HUYLFHV�PHDVXUHV�VDZWLPEHU�JURZWK�HVWLPDWHV�XVLQJ�DQ�,QWHUQDWLRQDO�ORJ�UXOH�VFDOH�DQG�
PHDVXUHV�SXOSZRRG�JURZWK�HVWLPDWHV�LQ�FXELF�IHHW���7KH�VWDWH�FRQYHUWV�WKH�FXELF�IHHW�WR�WRQV� 
� 
���7KH�VWDWH�HVWLPDWHV�WKH�DYHUDJH�WLPEHU�SULFHV�IRU�WKH�ILYH-\HDU�SHULRG�SUHFHGLQJ�WKH�\HDU�RI�DSSUDLVDO�XVLQJ�
7H[DV�)RUHVW�6HUYLFH�GDWD���7KH�DYHUDJH�LV�WKH�DYHUDJH�RI�WLPEHU�SULFHV�DQG�WKH�ZHLJKWHG�DYHUDJH�RI�WKH�WLPEHU�
SULFHV���7LPEHU�SULFHV�DUH�ZHLJKWHG�E\�YROXPH�RI�WLPEHU�VROG�DW�D�VSHFLILF�SULFH� 
 
���7KH�VWDWH�HVWLPDWHV�WKH�DYHUDJH�DQQXDO�SRWHQWLDO�JURVV�LQFRPH�SHU�DFUH���7KH�HVWLPDWH�LV�EDVHG�RQ�WKH�ILYH-
\HDU�SHULRG�SUHFHGLQJ�WKH�\HDU�RI�WKH�DSSUDLVDO�E\�FRPSXWLQJ�DYHUDJH�DQQXDO�JURVV�LQFRPH��FDOFXODWLQJ�VRLO�
SURGXFWLYLW\�IDFWRUV�DQG�XVLQJ�WKH�VRLO�SURGXFWLYLW\�IDFWRUV�WR�DGMXVW�DYHUDJH�DQQXDO�JURZWK�WR�SRWHQWLDO�JURVV�
LQFRPH� 
 
���7KH�VWDWH�HVWLPDWHV�WKH�DYHUDJH�DQQXDO�FRVW�RI�SURGXFLQJ�WLPEHU�IRU�WKH�ILYH-\HDU�SHULRG�SUHFHGLQJ�WKH�\HDU�
RI�DSSUDLVDO��DV�DFTXLUHG�IURP�WKH�7H[DV�)RUHVW�6HUYLFH�� 
� 
���7KH�VWDWH�HVWLPDWHV�WKH�DYHUDJH�DQQXDO�QHW�LQFRPH�IRU�WKH�ILYH-\HDU�SHULRG�SUHFHGLQJ�WKH�\HDU�RI�WKH�
DSSUDLVDO�IRU�HDFK�WLPH�DQG�VRLO�FODVV�E\�VXEWUDFWLQJ�WKH�DYHUDJH�DQQXDO�PDQDJHPHQW�FRVW�SHU�DFUH�IURP�WKH�
DYHUDJH�DQQXDO�SRWHQWLDO�JURVV�LQFRPH�SHU�DFUH� 
� 
���7KH�VWDWH�FDSLWDOL]HV�WKH�QHW�LQFRPH�SHU�DFUH�IRU�HDFK�IRUHVW�W\SH�DQG�VRLO�FODVV�XVLQJ�WKH�VWDWXWRU\�
FDSLWDOL]DWLRQ�UDWH���7KH�KLJKHU�WKH�UDWH��WKH�ORZHU�WKH�WD[HV�SDLG�E\�ODQGRZQHUV���7KH������FDSLWDOL]DWLRQ�UDWH�
RI�������LV�DSSOLHG�WR�WLPEHUODQG��KRZHYHU��WKH�VWDWH�KDV�SUHYLRXVO\�HVWDEOLVKHG�D�IORRU�RI�����IRU�DJULFXOWXUDO�
ODQGV�ZKLFK�NHHSV�WKHLU�WD[HV�ORZHU���7KH�FDSLWDOL]DWLRQ�UDWH�FDQQRW�EH�FKDQJHG�E\�WKH�ORFDO�DSSUDLVDO�GLVWULFW��� 
 
����7KH�ORFDO�DSSUDLVHU�DSSOLHV�WKH�SHU�DFUH�YDOXHV�SURYLGHG�E\�WKH�VWDWH�LQ�VWHS����WR�WKH�UHVSHFWLYH�DFUHDJH�RI�
HDFK�SDUFHO�RI�TXDOLILHG�WLPEHUODQG�LQ�HDFK�IRUHVW�W\SH�DQG�VRLO�FODVV� 

7KH�FRXQW\�DSSUDLVHU�FRQWUROV�WKH�IRUHVW�W\SH�DQG�WKH�VRLO�FODVVLILFDWLRQ�XVHG�WR�FDOFXODWH�DQ�LQGLYLGXDOV¶�
WLPEHUODQG�DSSUDLVDO��� 
 
7KH�VWDWH�DXGLWV�ZKHWKHU�WKH�ORFDO�DSSUDLVDO�GLVWULFW�KDV�LQVSHFWHG�HDFK�SURSHUW\�EHIRUH�LW�LV�JUDQWHG�DQ�
DJULFXOWXUDO�RU�WLPEHUODQG�XVH�YDOXDWLRQ���7KH\�DOVR�DXGLW�WKH�DFFXUDF\�RI�WKH�ORFDO�DSSUDLVDO�RIILFH¶V�
FODVVLILFDWLRQ�RI�WLPEHUODQG�E\�IRUHVW�DQG�VRLO�W\SHV���:KLOH�FRXQW\�DSSUDLVHUV�DUH�H[SHFWHG�WR�YLVLW�SURSHUWLHV�
HYHU\�WKUHH�\HDUV��WKH\�FDQQRW�JR�RQWR�SRVWHG�SURSHUW\�ZLWKRXW�FRQWDFWLQJ�WKH�SURSHUW\�RZQHU��� 

 
�� 
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3UHV����(OL]DEHWK�3DUNHU 
93������-RVK�/HPSHUW 
6HFW����-HIIUH\�3DUNHU 
7UHDV��&KDUOHV�=LPPHUPDQ 
'LU������%HWW\�=LPPHUPDQ� 
'LU������-DFN�&ODUN 
'LU������'U��-D\�)LVK 
'LU������6DUDK�5HLQHPH\HU��SDVW�3UHVLGHQW� 
 
 

0HPEHUVKLS����� 
����� 
&KHFN�\RXU�PHPEHUVKLSV�VWDWXV�IRU������� 
/RRN�DW�WKH�DGGUHVV�ODEHO�RQ�WKH�HQYHORSH�IRU�
\RXU�VWDWXV—LI�WKH�\HDU�QXPEHU�DIWHU�\RXU�QDPH�
LV�QRW����RU�JUHDWHU��WKHQ�FRQVLGHU�UHQHZLQJ�\RXU�
PHPEHUVKLS�� 
� 
1RWH�WKDW�ZH�DUH�DVNLQJ�IRU�\RXU�H-PDLO�DGGUHVV��
7KLV�ZLOO�DOORZ�XV�WR�JHW�WLPH�VHQVLWLYH�
LQIRUPDWLRQ�RQ�SURJUDPV��FRQIHUHQFHV��
ZRUNVKRSV��ZHDWKHU��RU�ILUH�VLWXDWLRQV��:H�ZLOO�
127�JLYH�\RXU�DGGUHVV�WR�DQ\�RWKHU�JURXS��
SHRSOH��DGYHUWLVHUV��HWF��7KLV�LQIRUPDWLRQ�LV�IRU�
\RXU�ERDUG�PHPEHUV�DQG�QHZVOHWWHU�HGLWRU�RQO\� 
����� 
 

0(0%(56+,3���)250�� 
)RU�&DOHQGDU��<HDU��������-�7&)/2$ 

5HJXODU�0HPEHUVKLS���3ULYDWH�QRQ-LQGXVWULDO�RZQHUV�RI�ILYH�����RU�PRUH�DFUHV�RI�ODQG�LQ�7\OHU�&R��'XHV���
����SHU�FDOHQGDU�\HDU�SHU�FRXSOH��2QH�����YRWH�SHU�PHPEHUVKLS� 

$VVRFLDWH�0HPEHUVKLS���$Q\�LQGLYLGXDO�QRW�TXDOLI\LQJ�DV�D�5HJXODU�0HPEHU�ZKR�VXSSRUWV�WKH�REMHFWLYHV�RI�
7&)/2$��'XHV�������SHU�FDOHQGDU�\HDU�SHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ���$VVRFLDWH�0HPEHUV�DUH�QRQ-YRWLQJ� 
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3OHDVH�PDNH�FKHFNV�SD\DEOH�WR�7&)/2$��DQG�PDLO�WR�� 

&KDUOHV�=LPPHUPDQ���7UHDVXUHU�7&)/2$��������&RXQW\�5RDG��������:RRGYLOOH��7;������ 
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5DLQIDOO�7RWDOV��LQFKHV�—7\OHU�&R��(PHUJHQF\�
0DQDJHPHQW�:HDWKHU�'LYLVLRQ 
 
������������������������������������0D\����������-XQH����������-XO\����������$XJXVW�������������������������
���������������������������������� 
&KHVWHU��������  �������������������������������������������������������� 
� 
&ROPHVQHLO������6(� ������� ���������������������������������������������������������������������������
� 
)UHG   �������������������������������� �����������������������������������������������������
�� 
6SXUJHU��  �������������������������������������������������������������������������������������������
� 
:DUUHQ���66(�� ������������������������������������������������������������������������������
� 
:RRGYLOOH�  �����������������������������������������������������������������������������������
 
��������� 
� 
1RWH��:KHQ�WKH�RIILFLDO�UDLQ�JDXJH�LV�ORFDWHG�RXWVLGH�WKH�WRZQ��
L�H���³�����6(�´�DIWHU�&ROPHVQHLO��VHH�DERYH��PHDQV�����PLOHV�
VRXWKHDVW�RI�WRZQ��� 

� 

 

7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�
$VVRFLDWLRQ��7&)/2$� 

 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�
LV�D�QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�REMHFWLYHV�
LQFOXGH�HGXFDWLQJ�ODQGRZQHUV�DERXW�JRRG�IRUHVW�
PDQDJHPHQW�DQG�KDUYHVWLQJ�SUDFWLFHV��DQG�
NHHSLQJ�ODQGRZQHUV�XS�WR�GDWH�RQ�PDWWHUV�
DIIHFWLQJ�WLPEHUODQG�RSHUDWLRQV��WD[HV�DQG�
OHJLVODWLYH�DFWLRQV� 


